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This book attempts to explain what went wrong in California’s restructured energy markets and what must
be done to restore California’s economy and build new electricity systems. The intention here is to reconcile
the principles of competition and regulation. California had a severe electricity crisis for about thirteen
months beginning in May of 2000. The economic consequences and political fallout that arose from this
crisis persist. California’s economy continues to suffer and the state’s treasury is deeply in debt. The state’s
three investor-owned utilities were nearly financially decimated. San Diego Gas & Electric has recovered to
a greater degree than the other two only because its retail prices are about three times the national average
and, for a time, well above the other two IOUs in California. Southern California Edison has recently been
restored to investment grade and was granted a rate increase. Pacific Gas & Electric is emerging from
bankruptcy. This book discusses all of this in greater detail. The problems and consequences arising from
California’s ill-fated foray into electricity market restructuring could damage the state for years to come.
Challenges of this nature are not new to the Golden State. In the past, as we explain here, pragmatic, not
entrenched, approaches have worked best in California. If California is to relatively quickly restore its
previous enviable economic vitality and recover from the damage done to tarnish its luster, pragmatic
approaches must again be used.
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From reader reviews:

Linda Enders:

The book The California Electricity Crisis: What, Why, And What's Next (Vienna Circle Collection) can
give more knowledge and also the precise product information about everything you want. Why then must
we leave the best thing like a book The California Electricity Crisis: What, Why, And What's Next (Vienna
Circle Collection)? Several of you have a different opinion about publication. But one aim that will book can
give many info for us. It is absolutely proper. Right now, try to closer with the book. Knowledge or
information that you take for that, you can give for each other; you could share all of these. Book The
California Electricity Crisis: What, Why, And What's Next (Vienna Circle Collection) has simple shape
however you know: it has great and large function for you. You can appear the enormous world by wide
open and read a book. So it is very wonderful.

Frances Oberlin:

Nowadays reading books become more than want or need but also get a life style. This reading addiction
give you lot of advantages. The benefits you got of course the knowledge the particular information inside
the book which improve your knowledge and information. The information you get based on what kind of e-
book you read, if you want drive more knowledge just go with schooling books but if you want experience
happy read one along with theme for entertaining such as comic or novel. The particular The California
Electricity Crisis: What, Why, And What's Next (Vienna Circle Collection) is kind of publication which is
giving the reader unforeseen experience.

Scott Anderson:

Information is provisions for individuals to get better life, information nowadays can get by anyone with
everywhere. The information can be a knowledge or any news even a concern. What people must be consider
when those information which is inside former life are challenging be find than now could be taking
seriously which one works to believe or which one often the resource are convinced. If you get the unstable
resource then you have it as your main information we will see huge disadvantage for you. All those
possibilities will not happen within you if you take The California Electricity Crisis: What, Why, And What's
Next (Vienna Circle Collection) as the daily resource information.

Alexander Taylor:

This book untitled The California Electricity Crisis: What, Why, And What's Next (Vienna Circle
Collection) to be one of several books this best seller in this year, honestly, that is because when you read
this publication you can get a lot of benefit upon it. You will easily to buy this book in the book shop or you
can order it via online. The publisher with this book sells the e-book too. It makes you easier to read this
book, because you can read this book in your Smart phone. So there is no reason for you to past this reserve
from your list.
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