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This authoritative guide--the only in-depth survey of dividend policy--challenges the belief that corporate
executives and financial analysts should dismiss dividend policy as irrelevant to shareholder wealth.
Dividend policy does matter, say the authors, as they cite many classic and contemporary examples to show
how dividend policy decisions play out in the marketplace. A carefully planned and executed policy is
critical to maximizing shareholder wealth. This accessible, practical book covers every aspect of sound
dividend planning and implementation. It includes a brief history of the evolution of dividends, statistics on
dividends relative to profits and capital investments, their importance as a component of investor total
returns, the relationship of dividends to share price, how management makes dividend decisions, and the
impact of different tax regulations on dividend policies. The book focuses less on mathematics and more on
the intuition of share valuation as a function of dividend policy. While the authors acknowledge the
irrelevance of dividend policy in a world with perfect capital markets, they stress how market imperfections
such as taxes, imperfect information, and agency issues can alter the dividend irrelevance conclusion. The
book devotes special chapters to international dividend policy and to share repurchases as an alternative to
dividend payouts. It concludes with the authors' recommendations on how managers should incorporate
market imperfections most relevant to their firms in setting dividend policy. Dividend Policy is a must-have
resource for all managers, executives, and institutional investors.
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From reader reviews:

William Fugate:

What do you think about book? It is just for students because they're still students or this for all people in the
world, exactly what the best subject for that? Just simply you can be answered for that concern above. Every
person has different personality and hobby for every single other. Don't to be obligated someone or
something that they don't would like do that. You must know how great and important the book Dividend
Policy: Its Impact on Firm Value. All type of book could you see on many resources. You can look for the
internet solutions or other social media.

Theresa Adams:

As people who live in the particular modest era should be revise about what going on or information even
knowledge to make them keep up with the era and that is always change and progress. Some of you maybe
may update themselves by studying books. It is a good choice for yourself but the problems coming to an
individual is you don't know what kind you should start with. This Dividend Policy: Its Impact on Firm
Value is our recommendation to make you keep up with the world. Why, as this book serves what you want
and need in this era.

Kori Pierson:

The reason why? Because this Dividend Policy: Its Impact on Firm Value is an unordinary book that the
inside of the e-book waiting for you to snap that but latter it will zap you with the secret that inside. Reading
this book adjacent to it was fantastic author who also write the book in such incredible way makes the
content inside easier to understand, entertaining means but still convey the meaning totally. So , it is good for
you for not hesitating having this ever again or you going to regret it. This phenomenal book will give you a
lot of gains than the other book include such as help improving your talent and your critical thinking
approach. So , still want to hesitate having that book? If I had been you I will go to the guide store hurriedly.

Jose Tiernan:

Beside that Dividend Policy: Its Impact on Firm Value in your phone, it may give you a way to get nearer to
the new knowledge or info. The information and the knowledge you might got here is fresh from oven so
don't be worry if you feel like an aged people live in narrow commune. It is good thing to have Dividend
Policy: Its Impact on Firm Value because this book offers to your account readable information. Do you
often have book but you don't get what it's exactly about. Oh come on, that would not happen if you have
this in your hand. The Enjoyable option here cannot be questionable, just like treasuring beautiful island.
Techniques you still want to miss it? Find this book in addition to read it from now!
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