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The recent increase in cross-border flows of foreign direct investment has sharpened the research focus on
multinational taxation. In this book, taxation experts Jack Mintz and Alfons Weichenrieder examine how
multinational corporations use indirect financing structures--organizing themselves into groups with several
tiers of ownership--to reduce worldwide taxes. They spell out in detail how different tax policies affect
corporations' choice of financing structures, discussing the issues in both theoretical and empirical terms.
Drawing on a unique data set (MiDi) on German multinationals provided by the Deutsche Bundesbank in
Frankfurt, Mintz and Weichenrieder confirm the prevalence of indirect financing structures for both
outbound and inbound German investment. They find evidence of "treaty shopping" to avoid withholding
taxes (using a third country with more favorable tax rates as a conduit through which to route investments)
and of "debt shifting." Mintz and Weichenrieder argue that increasing our knowledge of the tax reasons
behind conduit investment will lead to a better understanding of how tax policy can affect macroeconomic
flows of capital in the global economy. They review the trade-offs that governments face and discuss policy
options, considering not only possible changes to corporate income tax policy but also the potential influence
of international cooperation on countries' domestic tax policy.
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From reader reviews:

Gary Stark:

This The Indirect Side of Direct Investment: Multinational Company Finance and Taxation (CESifo Book
Series) book is not really ordinary book, you have it then the world is in your hands. The benefit you receive
by reading this book is definitely information inside this publication incredible fresh, you will get details
which is getting deeper anyone read a lot of information you will get. That The Indirect Side of Direct
Investment: Multinational Company Finance and Taxation (CESifo Book Series) without we comprehend
teach the one who reading through it become critical in considering and analyzing. Don't possibly be worry
The Indirect Side of Direct Investment: Multinational Company Finance and Taxation (CESifo Book Series)
can bring whenever you are and not make your tote space or bookshelves' turn out to be full because you can
have it inside your lovely laptop even mobile phone. This The Indirect Side of Direct Investment:
Multinational Company Finance and Taxation (CESifo Book Series) having good arrangement in word as
well as layout, so you will not truly feel uninterested in reading.

Geraldine Louis:

Do you considered one of people who can't read gratifying if the sentence chained from the straightway, hold
on guys this aren't like that. This The Indirect Side of Direct Investment: Multinational Company Finance
and Taxation (CESifo Book Series) book is readable by simply you who hate the straight word style. You
will find the details here are arrange for enjoyable reading through experience without leaving perhaps
decrease the knowledge that want to supply to you. The writer connected with The Indirect Side of Direct
Investment: Multinational Company Finance and Taxation (CESifo Book Series) content conveys objective
easily to understand by a lot of people. The printed and e-book are not different in the written content but it
just different as it. So , do you continue to thinking The Indirect Side of Direct Investment: Multinational
Company Finance and Taxation (CESifo Book Series) is not loveable to be your top collection reading
book?

Shirley Wales:

Typically the book The Indirect Side of Direct Investment: Multinational Company Finance and Taxation
(CESifo Book Series) will bring you to the new experience of reading a new book. The author style to clarify
the idea is very unique. In case you try to find new book you just read, this book very suited to you. The
book The Indirect Side of Direct Investment: Multinational Company Finance and Taxation (CESifo Book
Series) is much recommended to you to learn. You can also get the e-book from your official web site, so
you can quickly to read the book.

Krystal Sutherland:

You may spend your free time you just read this book this publication. This The Indirect Side of Direct
Investment: Multinational Company Finance and Taxation (CESifo Book Series) is simple to develop you



can read it in the park your car, in the beach, train in addition to soon. If you did not have much space to
bring the actual printed book, you can buy typically the e-book. It is make you quicker to read it. You can
save often the book in your smart phone. Therefore there are a lot of benefits that you will get when you buy
this book.
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